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The final action of the Legisla
ture on the State d¢ i

while it is the very best that could

have been had from that body, falls
far short of what the true iriends
of State credit desired and wha
justice and fair dealing deman ded.
The pr-'n-r.wlii-_:n of the creditors of
the State for a compromise at sixty

cents in the (1-.-1-.;;1' ought to have

—

hesitation. DBut a large portion « f

the present General Assembly were

1

opposed to aying anyt l“h at all
i i v <

while many others held that the |1

State is unable to pay what the
bondholders :1\{.‘-], and 1t was
by a “tight squeeze” that they vo-~

ted for as mueh as fifty cents and
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ing that they were certainly doing
them no harm, a majority of th

ricnds of State credit finally fel

fifty-cents

credit men better, perhaps, than t
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the Republican mem-
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the bill as it finally passed, Itisas

follows:

MEe. BreaARER: We vole for thiy

bill proposing Ly p 1}‘1‘!.::lf;~ Jiors of 1ha

Stale B Y Cents, aud jour per ccul. 1a-

teres!, under protest,wilha full unde;

sinuding (hat we bave no intention of

T el L them juto  sceepting

We believe Lhal the propozition of the
dhotders  to  comprontise their
i oL =i3ly per cenl, was a ilberal

one, suod ought o be accepteid,

Under no conaidersition wouid we
hrave voled for this bil . withiout the
P! dumn making it nozatory and
i +'.T_tl‘|~'r-.‘}:,'.;i the bondbolders bave
o Hesled & wWillibgoess 1 j-% 15

We v » fur it now reloctantly, not
that 1t micels our approval, but b cause

the netlon of a msjority of the mmem-

Lers of the two houses of thin L
Inture forees us tee the eonelyasd LEie
i very highest rate Lthey wil
ippert, and that tinir policy leads
fdounily 1o repudiation.
Il thie bonduol ers Lolew thal ti
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A few of the Republicans, Messrs.
Makoney, of Washington, Duggan,
of Sevier, and Wiltse, of Hamil-
ton, voted against the Lill, because
it did not come up to the bond-
holders’ ‘1»1“7‘1“‘5‘i1if-*n~ and those who
voted for it did it ucder protest, and
entered their explanation on record
as above, after first having at-
tempted to pass a bill in liea, em-
bracing the features of the bond
holders’ proposition. In no cvent
weuld 1?1(-}', as they Bay, have voted
for this, but for the amendment
which provides that the propu:rl-'l-\
shall first be submitted to the ereds
itors of the State, and without :!u-:r
consent it can go no further but
remain ineperative. We do not
see that with this explanation the
Republicans who voted for the bill
as it finally passed have in any way
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